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being executed in January and February of 1542 A.D. and hence would accurately reflect the price levels. Since the cost of one appa-padf is 6 panams, the cost of 300 appa-padis will be 1800 panams per year and since 15,000 nar-panam had been invested to give a return sufficient for 300 appa-padfs, the monetary return for a capital investment of 15,000 nar-panam is 1800 panam. This works out to a percentage return of 12%.
It must be remembered that the extra income by an improvement to irrigation and canals did not wholly accrue to the temple. The temple's share was always the melvaram share only, and hence any investment of funds for permanent improvements to irrigation and canal systems, resulted automatically in additional income to the cultivators, to the extent of their share of kudivaram, in accordance with the tenure system and the apportioned produce of the land, Thus, the cultivators of the temple villages, not only had greater recurring income to the extent of their kudivaram share, on account of the capital improvement done to the irrigation and canal systems by the temple authorities, but also benefited materially from the initial investment itself, since the investment was spent mainly for labour service in construction of irrigation improvement. Thus, the local village people who would naturally have performed this service, would also have been benefited by a large percentage of the capital invested in improvement since other overheads and other tools and material would have been negligent.
The monetary return for other donors as computed in a similar manner from other inscriptions shows that the percentage return varied from 6 to 15.
This variation is due to the fact that the earning capacity was determined by   the   particular villages chosen for investment.    There are two factors that would influence the actual return.
(a)    The yield potential of the field, based on its fertility and its size; and
(b)    The  share of metvaram and kudfvaram   might have differed from village to village. Inscriptions show that melvaram share varied from 40 to 75% of the total produce.
An average view could be taken that the normal average return would be about 8%, As stated above this represents only the melvaram share. If the melvaram share is, say/roughly 50% of the total produce, or, in other words, if the kudfvaram share is equal to the meIvaram share, total extra monetary production on account of the capital investment on improvement would be 16%.
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